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Dear Readers,  
I am glad to present research contributions from the 19th International Scientific Conference “Economics and 
Management 2014 (ICEM-2014)" hosted by Riga Technical University. The conference took place on April 23 - 25, 
2014 in Riga, Latvia.
The conference “Economics and Management 2014 (ICEM-2014)” was organized by School of Economics and 
Business of Kaunas University of Technology (Lithuania), Lithuanian Operational Research Society within EURO 
(LitORS), Faculty of Business and Management of Brno University of Technology (Czech Republic), Tallinn 
School of Economics, Business Administration of Tallinn University of Technology (Estonia) and held by Faculty 
of Engineering Economics and Management of Riga Technical University (Latvia). 
The aim of the conference is to bring together scholars and inspire discussions about challenges faced when 
creating smart, sustainable and inclusive economies, institutions and organizations within the continuously changing 
world. The aim of the conference guided the call for papers of five subthemes of the conference: 
x Contemporary Challenges and Opportunities of Financial Economics and Accounting; 
x Competitiveness of Nations and Global Economy;  
x Contemporary Marketing: Inspiration, Innovation, and Implementation; 
x Corporate Social Responsibility: Interaction of Businesses, Society, and the State; 
x Management Intelligence for Smart, Sustainable and Inclusive Economy. 
All submitted papers went through a rigorous review process. Each submitted paper was reviewed by two 
reviewers specializing in the related field. This issue of "Procedia – Social and Behavioral Sciences" consists of 126 
reviewed and revised research papers. All papers constitute original research contributions, which are aimed to 
respond to the challenges of creation of smart, sustainable and inclusive economies, institutions and organizations.  
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The programme of the conference included a plenary session with five keynote speakers, five parallel sessions of 
paper presentations, also workshops and discussions. The topic of this year plenary session of the conference was 
how to create a successful entrepreneurship ecosystem. During the plenary session, scientists and entrepreneurs 
discussed the role of successful entrepreneurial ecosystem and the challenges business meets while dealing with 
organizational, technological and environmental uncertainties. The following presentations were presented during 
the plenary session:  
x Building an Effective Entrepreneurship Ecosystem – Bottom up Approaches by prof. dr. Markku Virtanen / 
Research Director at Small Business Center, Aalto University School of Business (Finland); 
x Entrepreneurial development in transition economies by dr. Anna Svirina / Head of Economics and Management 
Department at Kazan National Research Technical University (Russia); 
x Critical Success Factors for Creating Entrepreneurial Ecosystems by Chris Burry / Co-CEO, US Market Access 
Center (USA); 
x Smart Development of Innovation Ecosystem by prof. dr. Giedrius Juceviþius /School of Economics and 
Business, Kaunas University of Technology (Lithuania); 
x Efficiency Improvement Opportunities in Latvia Enterprises by Sandis Bebris / SEB Group Procurement, Baltic 
Procurement Program Manager (Latvia). 
 
Finally, I want to thank the program committee, which I had an opportunity to chair, and the organizing 
committee that superbly took care of all organizational issues.  
Program Committee: 
Vice-chairs:
Prof. habil. dr. R. Poþs, Riga Technical University (Latvia); 
Assoc. prof. dr. S. Škapa, Brno University of Technology (Czech Republic); 
Prof. habil. dr. E. K. Zavadskas, Lithuanian Operational Research Society (LITORS, 
Lithuania); 
Prof. dr. Ü. Ehrlich, Tallinn University of Technology (Estonia). 
Members: 
Assoc. prof. dr. A. Auzina-Emsina, Riga Technical University (Latvia); 
Prof. dr. J. Banytơ, Kaunas University of Technology (Lithuania); 
Prof. dr. D. Baran, University Central Europe in Skalica (Slovakia); 
Prof. dr. E. Gaile-Sarkane, Riga Technical University (Latvia); 
Prof. dr. T. Haldma, Tartu University (Estonia); 
Prof. dr. A. Kocmanova, Brno University of Technology (Czech Republic); 
Prof. dr. R. Krušinskas, Kaunas University of Technology (Lithuania); 
Prof. dr. N. Lace, Riga Technical University (Latvia); 
Prof. dr. C. Lange, Politechnics University of California (USA); 
Prof. habil. dr. A. Lapinskas, Peterburg State Transport University (Russia); 
Prof. habil. dr. H. Loštakova, Pardubice University (Czech Republic); 
Assoc. prof. dr. T. Põlajeva, Tallinn University of Technology (Estonia); 
Prof. dr. H. J. Richter, Rostok University (Germany); 
Prof. dr. A. Savaneviþienơ, Kaunas University of Technology (Lithuania) 
Prof. habil. dr. Ž. Simanaviþienơ, Kaunas University of Technology (Lithuania); 
Prof. dr. B. J. Shuller, Skovde University (Sweden); 
Prof. dr. J. Sekliuckienơ, Kaunas University of Technology (Lithuania); 
Prof. dr. G. Startienơ, Kaunas University of Technology (Lithuania); 
Prof. dr. M. Šenfelde, Riga Technical University (Latvia); 
Assoc. prof. dr. I. Šimberova, Brno University of Technology (Czech Republic); 
Prof. dr. L. Valanþienơ, Kaunas University of Technology (Lithuania); 
Prof. dr. U. Venesaar, Tallinn University of Technology (Estonia). 
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Organizing Committee: 
Chair:  
Prof. dr. E. Gaile-Sarkane Riga Technical University (Latvia). 
Vice-chairs:
Assoc. prof. dr. K. Duoba Kaunas University of Technology (Lithuania); 
Assoc. prof. dr. M. Vilkas Kaunas University of Technology (Lithuania). 
Members: 
Prof. dr. N. Lace, Riga Technical University (Latvia); 
Assoc. Prof. dr. I. Lapina, Riga Technical University (Latvia); 
Assist Prof. dr. D. Sceulovs, Riga Technical University (Latvia); 
MBA, M. Ozolins, Riga Technical University (Latvia); 
Asssitant: I. Briede, Riga Technical University (Latvia); 
Technical Assistant: M. Smirnovs, Riga Technical University (Latvia). 
 
We look forward to seeing you in Kaunas, Lithuania, where the 20th International Scientific Conference 
"Economics and Management, ICEM-2015", hosted by Kaunas University of Technology, School of Economics and 
Business, is going to take place.  
 
Regards, 
Prof. dr. Edita Gimžauskienơ 
Guest Editor 
